INDONESIAN JOURNAL OF EDUCATIONAL RESEARCH AND REVIEW
Volume 7 Nomor 1 2024, pp 107-115

E-ISSN: 2621-8984; P-ISSN: 2621-4792

DOI: https://doi.org/10.23887/ijerr.v7i1.69972

Principals’ Fund Management Strategies and School
Administrative Effectiveness

Adeseko Sunday Olaifal”, Sodiq Ajala?, Ebunlomo Oreoluwa Olaifa3, Abiodun Johnson
Medupin*, Moses Adeleke Adeoye®

125 Educational Management and Counselling, Faculty of Education, Al-hikmah University, Ilorin, Nigeria.
3 Educational Management, Faculty of Education, University of Ilorin, Ilorin,Nigeria

4 Abdul-Raheem College of Advance Studies (ACAS), Al-hikmah University, llorin, Nigeria
*Corresponding author: asolaifa@alhikmah.edu.ng

Abstrak

Kurangnya kehati-hatian dan kesalahan pengelolaan dana sekolah oleh kepala sekolah dapat mengakibatkan buruknya
kinerja siswa karena dapat memperlambat perolehan materi penting untuk belajar mengajar. Penelitian ini menganalisis
hubungan antara strategi pengelolaan dana kepala sekolah dan efektivitas administrasi sekolah. Laporan ini menilai
praktik anggaran kepala sekolah, tingkat efektivitas administrasi yang dirasakan, dan hubungan antara pengelolaan dana
terhadap efektivitas sekolah menengah. Dua pertanyaan penelitian dan satu hipotesis dihasilkan untuk penelitian ini.
Desain penelitian adalah jenis survei deskriptif. Populasi penelitian ini terdiri dari seratus tiga puluh dua (132) sekolah
menengah. Jumlah responden sebanyak empat puluh (40) kepala sekolah yang mewakili 30% populasi, yang dipilih dengan
teknik stratified random sampling. Kuesioner yang dirancang sendiri berjudul "Strategi Pengelolaan Dana Kepala Sekolah
dan Kuesioner Efektivitas Administrasi Sekolah di Sekolah Menengah (PFMSSAEQ)" digunakan untuk pengumpulan data,
dan Koefisien Korelasi Product Moment (r) Pearson menghasilkan koefisien reliabilitas sebesar 0,76. Hasil penelitian
menunjukkan bahwa kepala sekolah menyimpan pencatatan pengeluaran secara akurat, memiliki tingkat efektivitas rata-
rata, dan mempunyai pengaruh signifikan terhadap pengelolaan dana di sekolah menengah. Disarankan agar kepala
sekolah diawasi secara ketat oleh Kementerian Pendidikan untuk memastikan bahwa mereka terus menjaga pencatatan
yang akurat karena perannya dalam pengelolaan dana yang efektif di sekolah menengah.

Kata kunci: Pengelolaan Dana, Efektivitas Administrasi Sekolah, Strategi Pengelolaan Dana Kepala Sekolah

Abstract

A lack of prudence and mismanagement of school funds by the principals could give rise to poor student performance since
it might slow down the acquisition of essential materials for teaching and learning. This study analyzes the relationship
between principals’ fund management strategies and school administrative effectiveness. It assessed principals' budgetary
practices, the perceived level of administrative effectiveness, and the relationship between fund management on secondary
schools' effectiveness. Two research questions and one hypothesis were generated for the study. The research design was the
descriptive survey type. The population of the study comprised all the one hundred and thirty-two (132) secondary schools.
The total number of respondents included forty (40) principals representing 30% of the population, who were selected using
the stratified random sampling technique. A self-designed questionnaire titled "Principals’ Fund Management Strategies and
School Administrative Effectiveness in Secondary Schools Questionnaire (PFMSSAEQ)" was used for data collection, and
Pearson's Product Moment Correlation Coefficient (r) yielded a reliability coefficient of 0.76. The results showed that
principals kept accurate records of expenditure, had an average level of effectiveness, and had a significant influence on
fund management in secondary schools. It was recommended that principals be strictly monitored by the Ministry of
Education to ensure that they continue to maintain accurate record-keeping because of its role in effective fund management
in secondary schools.
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1. INTRODUCTION

The growth and development of any educational sector solely depend on the
management of its finances. Education is an expensive social service that the government
gives to its citizens; this is so because education is the major instrument for the sustainable
development of nations. The establishment, administration, and maintenance of set standards
in any organization are greatly dependent on the financing available to it (Adewale &
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Zubaedy, 2019; Nungu et al., 2023). The principals of secondary schools are therefore the
fundamental element on which school organization depends. Effective financial management
is necessary in this institution to avoid financial mismanagement. Meanwhile, where the
principal is weak and ineffective in managing the resources of the school, success would be
very difficult to achieve (Agyemang et al., 2018; Mayevskaya, 2018; Riddell, 2015).
Therefore, fund management by the school administrator requires a managerial function that
deals with the planning, acquisition, and distribution of financial resources to achieve set
objectives in public secondary schools.

Nevertheless, a lack of prudence and mismanagement of school funds by the
principals could give rise to poor student performance since it might slow down the
acquisition of essential materials for teaching and learning. Previous study affirmed that
mismanagement of funds might not be a matter of ignorance or mistakes but an intentional
act of embezzlement due to the high level of corruption in many nations of the world (Osuji
& Nyebuchi, 2021). Therefore, imperative that school principals be knowledgeable in
decision-making for effective school administration. Principals, as the chief executives in
secondary schools, should possess skills for making the right decisions that will benefit the
school's needs and the staff generally. The planning of school finances usually begins with
the drafting of a budget, which describes the financial statement of the school expressed in
monetary terms. Previous study defined budgeting as the technique used by school
administrators to help determine how many financial resources will be needed and how they
will be used (Ugwu et al., 2020). The educational budget, according to previous study, is a
document that describes how various educational programmes outlined for the year or
another stated period are to be financed (Kwaghbo, 2022). Other study underscoring the
importance of budgeting in schools, posited that a management strategy such as a school
budget helps to highlight many problems long before they occur and prevent the wastage of
resources (Omosidi et al., 2019). Furthermore, it facilitates the processes of delegation,
control, evaluation, and accountability by relating resource application to planned
programmes. That is, the major concern of administering the budget is to make sure that the
result achieved by the school carefully justifies the financial outlay.

According to previous study budgeting guarantees the effectiveness of school
administration by ensuring that only planned programmes are pursued, unnecessary spending
is avoided, and that all proposed expenditures are matched to the expected revenue, leaving
no room for a deficit but rather creating a greater room for budget surplus (Sambo & Imiete,
2018). A successful school budget must be the product of a process that is based on sound
and quality information. Other study stated that school budgets forecast the activities,
services, and programmes, that an appropriate governing council (e.g., board of governors)
has approved for a given period, usually one year, about income and expenditure
(Ogbonnaya, 2012). The school budget shows what revenue is to be anticipated and from
what source it is to be derived. The school budget shows details, a statement, and estimates
the expenditure of the various items in the school system as a whole.

Record keeping is one of the important tools that can also be used to resolve financial
issues. Stipulated that efficient planning and management of funds in schools call for correct
record keeping. All financial transactions must be kept safely in a record book. Accounting is
an important aspect of managing the school's funds (Arhipova et al., 2021; Titus & Ukaigwe,
2018). The school’s bookkeeping may be delegated to a capable member of the staff who
knows accounting. The principal must be responsible and accountable for the financial
management of all the money that is collected and paid out by the school (Osuji & Nyebuchi,
2021). The principal must facilitate the execution of its statutory functions relating to assets,
liabilities, property, and other financial management issues.
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Previous study explained school records as documented information (data) about
human resources and facilities that exist in a school (Odeniyi & Adeyanju, 2020). School
records could be referred to as a document or an account of activities or events about persons
and facilities in the school that serve as references for the future. Record keeping is a
fundamental activity in the school system; without it, there is no accountability. The school
head who handles a lot of money over the year should keep a strict record of the cash book if
he is to give a proper account (Boma, 2018; Zhang et al., 2020). Previous study emphasized
the importance of financial record keeping and charged school heads who are in charge of
accounting to keep and maintain proper records (Ezeh & Ogara, 2021). This is because
accurate records and periodic checks are essential for the discovery of mistakes, losses, and
misuse of funds. Other study identified three basic phases of record keeping, which apply to
every organization (Pius-Uwhubetiyi, 2020). The importance of finance in the education
sector cannot be overemphasized. The poor state of the secondary school environment could
be attributed to financial problems such as mismanagement and the economic crunch in the
country. Poor financial management is one of the greatest obstacles to the effective
management of secondary schools in llorin Metropolis, Kwara State. The problem usually
emanates from the inability of many school managers or principals to plan and execute
school budgets in line with the objectives of the school. It has been observed that the
condition of secondary schools has worsened so much that teaching and learning have
received poor attention despite all the financial contributions of the federal government and
other sources of funds available to schools.

The government, for its part, argues that it is doing its best to provide funds
sufficiently for the school to function well, but there is a failure on the part of the
administrators to manage these funds effectively in terms of budgeting, ineffective record-
keeping, and accountability. On their part, principals argue that the government does not
release the actual funds needed for the effective administration of secondary schools. The
mismanagement of fees and money meant for the education of our children is one thing that
has led to the fear of a deteriorating standard of education in llorin Metropolis, Kwara State.
Regrettably, the salaries paid by the government to principals for the welfare of their students
and the upkeep of the school are in some way or another embezzled by some principals and
financial clerks. The researcher is interested in exploring whether principals of secondary
schools in llorin Metropolis, Kwara State, really manage and utilize judiciously the funds
available at their disposal to run school affairs without misappropriation or mismanagement
and to what extent the principal’s budgetary role and record-keeping could help in the
realization of effective administration of secondary schools in llorin Metropolis, Kwara State.
The purpose of this study was to analyse the importance of fund management on the
administrative effectiveness of secondary schools in llorin Metropolis, Kwara State.

2. METHODS

The descriptive survey design was used for this study. There were 132 public
secondary schools in the Ilorin Metropolitan Area, Kwara State. The population of the study
consisted of all the public secondary schools, and the focus was on all the principals across
the 132 secondary schools in llorin Metropolis, Kwara State. The sample size of this study
consisted of forty (40) principals, representing 30% of the population. The stratified sampling
technique was used for the study. In each of the LGAs, 30% of the schools were selected, and
in each of the schools, 30% of the principals selected served as the stratum from which the
population of the respondents was drawn. The sample size of a survey to be determined from
the total population, a minimum of 25% of the whole population should be considered
(Seixas et al., 2018).
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The instrument that was used for data collection in this study was a questionnaire
titled Fund Management for Effective Administration in Secondary Schools Questionnaire
(FMEASSQ). The questionnaire was divided into two sections: section A was for the
collection of demographic data, while section B was based on a 4-point modified Likert
rating scale of (Strongly Agreed (SA) = 4 points; Agreed (A) = 3 points; Disagree (D) = 2
points; and Strongly Disagree (SA) = 1 point) and to a great extent, to a high extent, to a
moderate extent, and a low extent, respectively. A test-retest method was used to obtain the
reliability of the instrument. The researcher administered thirty copies of the instrument to
twelve principals outside the study sample. Two weeks later, the same instrument was re-
administered to the same respondents.

The scores obtained from the exercises were correlated using the Pearson Product
Moment Correlation Coefficient (PPMC) to determine the reliability index. A reliability of
0.76 was obtained. Forty (40) copies of the questionnaire were administered to the
respondents by the researcher and three trained research assistants. The respondents were
given just one day to respond to the items, after which the researcher retrieved all completed
copies of the questionnaire. All the copies of the questionnaire retrieved were used for data
analysis. The information gathered in the field was collated and analyzed using the mean
scores and rank order to answer the research questions, while Pearson’s Product Moment
Correlation (PPMC) statistics were employed to test the research hypothesis at the 0.05 level
of significance.

3. RESULTS AND DISCUSSION

Results
Principals’ Fund Management Strategies

Principals’ fund Management Strategies for effective fund management in secondary
schools in the llorin Metropolis is show in Table 1.

Table 1. Mean and Standard Deviation Showing Principals’ Fund Management Strategies

SIN Item X SD Rank
1. I specify how resources are allocated within a particular period. 2.53 1.19 4th
2. | forecast the activities and programmes about income and 257 1.02 1st
expenditure.

3. 1 give detailed estimates of the expenditure of various items 255 1.01 2nd
purchased by the school.

4. 1 plan and procure the necessary revenue to implement 254 114 3rd
educational programmes.

5 I provide school account books to enter detailed budget 252 1.13 5th
amounts.

6 | provide school account books and receipts to enter the 251 1.12 6th

detailed amount utilized.

Table 1 above reveals principals’ budgetary practices for effective fund management
in secondary schools in llorin Metropolis, Kwara State. This is evident by the mean value of
all the items in the table above, which are all greater than 2.5 and indicate positive fund
management strategies. It was seen from the table above that the principals forecast the
activities and programs about income and expenditure to arrest civil unrest in primary
schools, give detailed estimates of expenditure of various items purchased in the school, plan
and procure necessary revenue to implement educational programs, specify how resources
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are allocated within a particular period, and provide school account books and receipts to
enter detailed amounts utilized.

The Perceived Level of Principals’ Administrative Effectiveness

To determine the level of administrative effectiveness in secondary schools in llorin
Metropolis, the total response of each of the principals, which was continuous data, was
converted to discrete data and summed up, giving a total minimum of 5, a maximum of 20,
and a range of 15. This was categorized into three categorical forms, which are low, average,
and high levels, while the cut-off was 5. Scores between 5 and 10; 11 and 15; and 16 and 20
were categorized as low, average, and high levels of administrative effectiveness in
secondary schools in llorin Metropolis, Kwara State. The result is presented in Table 2.

Table 2. Summary of the Level of Administrative Effectiveness in Secondary Schools

Range f % Remark
5-10 07 17.5% Low
11-15 22 55.0% Average
16 - 20 11 27.5% High

Table 2 revealed that seven (17.5%) of the total responses showed a low level of
administrative effectiveness, 22 (55.0%) of the total responses showed an average level of
administrative effectiveness, and 11 (27.5%) of the total responses showed a high level of
administrative effectiveness. This revealed that the majority (55.0%) of the responses from
the principals showed an average level of administrative effectiveness. It can, therefore, be
concluded that there is an average level of administrative effectiveness in secondary schools
in llorin Metropolis, Kwara State. Summary table showing the relationship between
principal’ fund management strategies and school administrative effectiveness is show in
Table 3.

Table 3. The Relationship between Principal’ Fund Management Strategies and School
Administrative Effectiveness

Variables N X SD df r-value p-value Decision

Fund Mgt 40 2.7 4 .
Admin Effect 40 26 38  °0 0.03 0.67 Rejected

Table 3 above shows the relationship between principals’ fund management strategies
and school administrative effectiveness in secondary schools in llorin Metropolis, Kwara
State. The table above revealed that there was a significant influence of fund management on
administrative effectiveness in secondary schools. This was evident by the r-value of .03
obtained, which is less than the alpha value of .05. This implies that fund management
determines the level of administrative effectiveness in secondary schools. Therefore, the null
hypothesis above, which stated that there is no significant relationship between principals’
fund management strategies and school administrative effectiveness in secondary schools in
llorin Metropolis, is hereby rejected.

Discussion

The school budget shows what other contributions and pressures on the budget are
anticipated during the financial year, e.g., the pressure of inflation, how the school intends to
raise more money over and above its original budget or how it intends to adjust itself to the
situation (Amir, 2020; Budiarti & Sugito, 2018; Sakurai et al., 2018). The school budget must
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be prepared in such a way that it can be executed by anyone, even from outside the school
system. In this way, the school budget aids in the administration of the school programme by
the accepted financial plan (Akar, 2020; Gaidelys et al., 2022).

According to previous study the school budget has three principal elements
(Ikediugwu, 2020). These are the educational plan, the revenue plan and the expenditure plan.
The three make up a functional school budget. The educational plan presents the objectives of
the school as derived from the national community objectives. It also states the target, such as
the number of students expected to pass the junior and senior secondary examinations
(Bacete et al., 2021; Grauwe et al., 2011). The resources available in the school, such as
instructional materials, classrooms and other spaces, the school plant generally, special
services rendered, and personnel (teaching and non-teaching staff), among other things.

The revenue plan details the likely sources of funds, such as the government's
(federal, state, and local) education tax fund, funds from philanthropic or charitable
organizations, funds from community associations, and Parents Teachers Association Levies.
The revenue plan also details capital receipts (money realized from the sale of school
equipment or grants from the government for construction) and miscellaneous receipts
(donations, development funds) (Ayyakkannu, 2018; Ruma, 2009). The expenditure plan
contains details of the different items of projected expenditure and the amount to be
expended on each item. The administration of a school budget simply means the operation,
execution, and implementation of the school budget.

The very first thing the administrator should do in administering the school budget is
to provide himself with the necessary school account books to enter both the detailed amount
budgeted for receipts and expenditures (Damore & Rieckhoff, 2019; Sezgin et al., 2020). The
second is to provide a double check on the expenditures. There should be a simple ledger in
which expenditures can be entered, showing either a weekly or monthly balance. The third
important aspect of budget preparation is the proper handling of the reserve fund set up to
handle special needs as they arise. In some budget systems, the switching of funds exists.
This means that as long as the appropriation in any given fund is not exceeded, the
administrator may switch charges from one account to another within the coverage of the
fund itself (Omosidi et al., 2019; Ugwu et al., 2020).

The study above revealed that principals specify how resources are allocated within a
particular period; forecast the activities and programmes about income and expenditure; give
detailed estimates of expenditure of various items purchased in the school; plan and procure
necessary revenue to implement educational programmes; provide school account books to
enter detailed amounts budgeted for; and, also provide school account books and receipts to
enter detailed amounts utilized. This outcome aligns with previous study who found that the
budgetary practice of principals helps to highlight many problems long before they occur and
prevents wastage of resources (Onye, 2006). Budgets are administered to make sure that the
result achieved by the school carefully justifies the financial outlay. He also discovered that
revenues are carefully planned and procured for effective implementation of educational
programs while funding education hinges on the financial accountability of scarce resources
available to school principals.

The findings revealed that there was a significant relationship between principals’
fund management strategies and school administrative effectiveness of secondary schools in
llorin Metropolis, Kwara State. This was revealed by the significant value of the response,
which was less than the alpha value of 0.05. This shows that fund management in secondary
schools influences the administrative effectiveness of the school. This affirmed that the level
of administrative effectiveness in secondary schools is determined by the principals’ proper
fund management. Therefore, there was a significant relationship between principals’ fund
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management strategies and school administrative effectiveness of secondary schools in llorin
Metropolis, Kwara State

Based on the findings the following recommendations were made: 1.) Resources
allocated to the school within a particular period should be properly utilized for their purpose
to foster effective administration. A detailed estimation of the expenditure of various items
purchased should be provided by the principals. 2.) Principals should make provisions for
school account books and receipts to enter detailed information on the amount utilized. 3.)
Principals should take budgeting more seriously because of its role in effective fund
management. 4.) Principals should be strictly monitored by the Ministry of Education to
ensure accurate record-keeping because of its role in effective fund management in secondary
schools.

4. CONCLUSION

Based on the findings, it was thus concluded that accountability is one of the major
responsibilities of the principal if effective administration of secondary schools in llorin
Metropolis, Kwara State, must be met. Hence, principals must deal with funds in a responsible
manner and be accountable to parents, learners, the community, and the government. The
findings revealed that there was a significant relationship between principals’ fund
management strategies and school administrative effectiveness of secondary schools in llorin
Metropolis, Kwara State. This was revealed by the significant value of the response, which was
less than the alpha value of 0.05. This shows that fund management in secondary schools
influences the administrative effectiveness of the school. This affirmed that the level of
administrative effectiveness in secondary schools is determined by the principals’ proper fund
management. Therefore, there was a significant relationship between principals’ fund
management strategies and school administrative effectiveness of secondary schools in llorin
Metropolis, Kwara State.

5. REFERENCES

Adewale, A. S., & Zubaedy, A. A. G. (2019). Islamic Finance Instruments as Alternative
Financing to Sustainable Higher Education in Nigeria. Global Journal Al-Thagafah
(GJAT, 9(1), 35. http://www.gjat.my/gjat072019/GJAT072019-3.pdf.

Agyemang, M., Zhu, Q., Adzanyo, M., Antarciuc, E., & Zhao, S. (2018). Evaluating barriers
to green supply chain redesign and implementation of related practices in the West
Africa  cashew industry.  Resources, Conservation and  Recycling.
https://doi.org/10.1016/j.resconrec.2018.04.011.

Akar, F. (2020). Examining the meaningful work level of generation x and generation y
teachers. Elementary Education Online, 19(3), 1225-1241.
https://doi.org/10.17051/ilkonline.2020.728029.

Amir, A. (2020). Public Policy Implementation: Study on Educational Budgeting of Palopo.
Journal La Sociale, 1(1), 5-11. https://doi.org/10.37899/journal-la-sociale.v1i1.19.

Arhipova, O., Kokina, 1., & Michaelsson, A. R. (2021). School Principal’s Management
Competences ~ For  Successful ~ School  Development.  Tiltai,  79(1).
https://doi.org/10.15181/tbb.v78i1.1757.

Ayyakkannu, A. (2018). Technical and soft skill competencies mapping at the entry level of
diploma holders in mechanical and automobile engineering for auto and auto
components industries. International Journal of Mechanical and Production
Engineering Research and Development, 8(1), 1209-1220.
https://doi.org/10.24247/ijmperdfeb2018142.

113



Principals’ Fund Management Strategies and School Administrative Effectiveness

Bacete, F. J. G., Tinoco, V. M., Perrin, G. M., & Remirez, J. F. R. (2021). Stability of peer
acceptance and rejection and their effect on academic performance in primary
education: A longitudinal research. Sustainability (Switzerland), 13(5), 1-29.
https://doi.org/10.3390/su13052650.

Boma, P. B. (2018). Financial Management and Practices for Principals on Quality Service
Delivery in Secondary Schools in Rivers State. International Journal of Innovative
Finance and Economics Research, 6(2), 62-69. http://seahipaj.org/journals-ci/june-
2018/1JIFER/full/IJIFER-J-6-2018.pdf.

Budiarti, N. D., & Sugito, S. (2018). Implementation of Inclusive Education of Elementary
Schools: a Case Study in Karangmojo Sub-District, Gunungkidul Regency. Journal of
Education and Learning (EduLearn), 12(2), 214-223.
https://doi.org/10.11591/edulearn.v12i2.8727.

Damore, S. J., & Rieckhoff, B. S. (2019). School Leader Perceptions: Coaching Tool and
Process. Journal of Research on Leadership Education, 16(1), 57-80.
https://doi.org/10.1177/1942775119868258.

Ezeh, C. R., & Ogara, P. I. (2021). Impact of financial management on effective school
administration in Enugu education zone. Journal of Education and Practice, 12(10),
96— 103.
https://www.academia.edu/download/57014929/FINANCIAL_MANAGEMENT .pdf.

Gaidelys, V., Ciutiené, R., Cibulskas, G., Miliauskas, S., Jukstaite, J., & Dumdiuviené, D.
(2022). Assessing the Socio-Economic Consequences of Distance Learning during the
COVID-19 Pandemic. Education Sciences, 12(10), 1-22.
https://doi.org/10.3390/educsci12100685.

Grauwe, Anton, & Carron, G. (2011). Supervision: a key component of a quality monitoring
system — Module 1. International Institute for Educational Planning Publications.

Ikediugwu, N. P. (2020). Comparative study of administrators’ fund management strategies
in public and private secondary schools in Anambra State. Journal of Education and
Practice, 12(8), 114-121.
https://www.academia.edu/download/41676022/Mzimela_Sustainable_human_develo
pment_journal_v1.pdf#page=118.

Kwaghbo, T. M. (2022). Participatory budgeting: A strategy for achieving effective financial
management in the school system in Nigeria. KWASU International Journal of
Education (KIJE, 5(1), 33-41.
https://www.academia.edu/download/41676022/Mzimela_Sustainable_human_develo
pment_journal_v1.pdf#page=118.

Mayevskaya, E. L. (2018). Digital transformations in Germany: Universities in the era of
digital technologies. Proceedings of the Il International Scientific Conference, 72-86.
https://doi.org/10.23947/itn0.2018.3.513-5199.

Nungu, L., Mukama, E., & Nsabayezu, E. (2023). Online collaborative learning and cognitive
presence in mathematics and science education. Case study of university of Rwanda,
college of  education. Education and Information Technologies.
https://doi.org/10.1007/s10639-023-11607-w.

Odeniyi, O. A., & Adeyanju, A. S. (2020). Assessment of school record management in
secondary schools in Federal Capital Territory. Open Journals of Educational
Development (OJED, 1(1), 54-65. https://doi.org/10.52417/0jed.v1i1.63.

Ogbonnaya, N. O. (2012). Foundations of educational finance. Nsukka Hallman Publishers.

Omosidi, A. S., Oguntunde, D. A., Oluwalola, F. K., & Ajao, R. L. (2019). Budget
implementation strategies and organisational effectiveness in colleges of education in
Nigeria.  Makerere  Journal of Higher Education, 10(2), 119-131.
https://doi.org/10.4314/majohe.v10i2.9..

114



Olaifa et al.

Onye, O. C. (2006). Financial management practices in Imo State Secondary Schools.
Journal of  Educational in  Development Areas, 15(2), 129-141.
https://core.ac.uk/download/pdf/145052769.pdf.

Osuji, C. U., & Nyebuchi, Q. (2021). Administrators’ financial management strategies for
effective administration of public secondary school in Port Harcourt Metropolis,
Rivers State, Nigeria. International Journal of Innovative Educational Research, 9(2),
1-12. https://seahipaj.org/journals-ci/sept-2019/IJIER/full/IJIER-S-2-2019.pdf.

Pius-Uwhubetiyi, R. T. (2020). Female principals for effective administration of public
secondary schools in Nigeria. International Journal of Institutional Leadership,
Policy and Management, 2(4), 827-850. http://www.ijilpm.com.ng/assets/vol.%2C-
2(4)-rhoda-tarinabo-pius-uwhubetiyi.pdf.

Riddell, J. (2015). Performance, Feedback, and Revision: Metacognitive Approaches to
Undergraduate Essay Writing. Collected Essays on Learning and Teaching, 8, 79.
https://doi.org/10.22329/celt.v8i0.4256.

Ruma, S. A. (2009). Meltdown Claims N2056A National Revenue. The Guardian, 45.
https://heinonline.org/hol-cgi-bin/get_pdf.cgi?handle=hein.journals/tlj45&section=28.

Sakurai, A., Bisri, M. B. F., Oda, T., Oktari, R. S., Murayama, Y., Nizammudin, & Affan, M.
(2018). Exploring minimum essentials for sustainable school disaster preparedness: A
case of elementary schools in Banda Aceh City, Indonesia. International Journal of
Disaster Risk Reduction, 29, 73-83. https://doi.org/10.1016/j.ijdrr.2017.08.005.

Sambo, F., & Imiete, B. U. (2018). Internal control system as a mechanism for effective fund
management of universities in Bayelsa State, Nigeria. Global Journal of Social
Sciences, 17(1), 77-91. https://doi.org/10.4314/gjss.v17i1.8.

Seixas, B. V., Smith, N., & Mitton, C. (2018). The qualitative descriptive approach in
international comparative studies: Using online qualitative surveys. International
Journal of Health Policy and Management, 7(9), 778-781.
https://doi.org/10.15171/ijhpm.2017.142.

Sezgin, F., Sénmez, E., & NAILLIOGLU, M. (2020). Mentoring-based learning culture at
schools: Learning from school administrator mentoring. Educational Administration
and Leadership, 5(3), 786-838. https://doi.org/10.30828/real/2020.3.6.

Titus, S. G., & Ukaigwe, P. C. (2018). Fund management strategies for effective
administration in public secondary schools in Bayelsa State. African Journal of
Educational Research and Development (AJERD, 11(1), 1-14.
http://ajerduniport.com/wp-content/uploads/2019/03/J1a.pdf.

Ugwu, I., Chime, G. O., & Agu, A. N. (2020). Analysis of financial management activities of
secondary school principals in Anambra State; focus on budgeting. National Journal
of Educational Leadership (NJOEL), 5(2), 40-48.

Zhang, W., Wang, Y., Yang, L., & Wang, C. (2020). Suspending Classes Without Stopping
Learning: China’s Education Emergency Management Policy in the COVID-19
Outbreak. Journal of Risk and Financial Management, 13(3), 55.
https://doi.org/10.3390/jrfm13030055.

115



